
Investor News July 2015 Issue

New milestone 
recorded at 
Bakubung 
Platinum Mine

Wesizwe holds 
its Annual 
General 
Meeting Local 

community 
receives newly 

refurbished 
Bakubung 

Clinic



In the life of any major project development such as 
the Bakubung Platinum Mine, new milestones 
reached are always a cause for commemoration. 
This month, on the occasion of the project achieving 
the 77 level first holing from the ventilation shaft into 
the main shaft, a visiting film crew from China 
Central Television were on hand to record the 
moment. In this edition, we report on the 
underground interview undertaken with Bakubung 
Platinum Mine’s General Manager, Mr Eddie 
Mohlabi, and provide some of the images taken on 
the day. 

Our photographers have also been on site to record 
the latest images from underground at the 
Bakubung mine site, to provide an insight into the 
daily work being undertaken to deliver the project on 
time. We provide some of the highlights from that 
memorable photo shoot. 

This month we also report on another major 
community project that has been delivered by 
Wesizwe Platinum, the much-anticipated and newly 
refurbished Bakubung Clinic, an initiative that will 
enhance the lives and wellbeing of all local 
community residents.  

As always, we hope you enjoy reading this latest 
edition of Investor News and we look forward to 
bringing you interesting news, project updates and 
corporate information throughout what continues to 
be an exciting and eventful year. 

Hamlet Morule

Welcome

Hamlet Morule 
Executive: Corporate Affairs 

& Investor Relations 
hamlet@wesizwe.com 
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Earlier this month, on 22 July 2015, as Bakubung 
Platinum Mine commemorated the latest milestone on the 
project, the 77 level first holing from the ventilation shaft 
into the main shaft, a film crew from China Central 
Television accompanied the project team underground to 
record this key moment in an interview with Eddie 
Mohlabi, General Manager of the mine. 
The South African mining sector has had its fair share of bad news, 
retrenchments, shaft closures, accidents, and weak commodity prices, but 
as CCTV's Angelo Coppola found out, if you dig deep enough, there is 
good news to be found.  

Angelo Coppola, CCTV Anchor 
On the morning of 22 July, the development team at Bakubung Platinum 
Mine had their first holing, its a big deal for the project because it links the 
ventilation shaft to the main shaft for the very first time. All of this work 
and the milestones to come are in preparation for three years’ time. 
Eddie Mohlabi, GM Bakubung Platinum Mine 
I have already inspected the holing and I think it is perfect. What it is 
going to allow us to do is the check survey to ensure that everything is at 
the right elevation that we had planned for it to be at. In the fourth quarter 
of 2018, that will be the time when we start hitting the reef, and 
undertaking the stoping development. 
Angelo Coppola 
Is it planned to reach full capacity in a short space of time after that? 
Eddie Mohlabi 
Steady state production in 2020 and full production of 240 tonnes of 
platinum per month in the second quarter of 2021. 
Angelo Coppola  
One of the key components in any mining operation is the people, and 
careful attention has to be paid to this area. 
Eddie Mohlabi 
Our people are going to be a mixture of those from inside the host 
communities and those within a 50 km radius, plus some from the wider 
regions of South Africa. 
Angelo Coppola  
This miner says he has learned a valuable lesson from how the platinum 
strike in South Africa unfolded last year. 
Eddie Mohlabi 
The biggest lesson is that as management of the different mining 
companies, we need to get closer to our employees and understand what 
are their concerns, and vice versa. As you can see, today people are 
happy with one of the biggest milestones that we have achieved, and we 
are carrying on with our work to achieve other future milestones that have 
been planned in the development of this mine.   

Project Update

04

China Central TV joins  
Wesizwe underground at 
Bakubung Platinum Mine 

Investor News 
July 2015

Stills images from the CCTV 
recording underground at the 

Bakubung Platinum Mine



The Bakubung-Ba-Ratheo community this month received 
the much anticipated handover of its refurbished local 
clinic. The Bakubung Clinic which was built in the 1960s 
has received a much-needed facelift from Wesizwe 
Platinum, and at a recent event it was officially handed 
over to both the Bakubung community and the North West 
Department of Health. The clinic has been extended from 
the few consultation rooms it previously had, to a massive 
working health facility. The extensions to the clinic include 
a pharmaceutical room, a chronic care room and a TB 
consultation room. But the biggest change, and one of the 
most welcome to local community members, is the 
addition of the new maternity ward.  
At the official clinic handover event, Kgosigadi Margaret 
Monnakgotla thanked the involved stakeholders for the memorable 
work that has been done on the project. She said that this was a big 
event for the community and it will forever be remembered.  

‘’This is a big day for Bakubung because of the unveiling that will 
take place here today. We are thankful to the Department of Health, 
Wesizwe Platinum and everyone else involved in this initiative, 
because without them this wouldn’t have been possible. This is our 
property, lets take good care of it and not vandalise it,’’ said 
Kgosigadi Margaret. She further added that the community should 
also take care of the people employed in the clinic and protect 
them. She hopes by so doing the new Bakubung Clinic will be taken 
back to opening for 24 hours as it did in the past. 

Wesizwe Platinum’s Social Labour Plan Manager, Mr. Lion Phasha, 
said that there are many challenges with regards to development in 
the local community, and as Bakubung Platinum Mine they saw fit 
to form the partnership with the Department of Health to assist in 
developments. He said that development is a process that has to 
begin somewhere. Mr. Phasha further added that by assisting in 
providing for the community, little by little, the community will 
receive the dignity it deserves.  

Stakeholder Update
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Wesizwe Platinum  
officially hands over the 
refurbished Bakubung Clinic 

Wesizwe Platinum CEO, Mr 
Jianke Gao; NW MEC for 

Health, Dr Magome Masike; 
and Kgosigadi Margaret 

Monnakgotla cut the ribbon at 
the Bakubung Clinic Handover 

Ceremony 
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Wesizwe Platinum held its Annual General Meeting at the 
Holiday Inn, in Sandton, Johannesburg on 6 July, presenting 
its annual results, and also announcing the resignation of 
one of its directors. 

At the meeting, Shareholders of the Company were advised that Mr W 
Eksteen had resigned as an independent non-executive director of the 
Company with immediate effect. The Company thanked Mr Eksteen 
for his valued contributions during his tenure as a non-executive 
director of the Company. 

As a result of Mr Eksteen’s resignation, ordinary resolutions 1 and 9 
were withdrawn. In terms of paragraph 3.91 of the JSE Listings 
Requirements, the Board of directors advised that all the remaining 
resolutions, including the three special resolutions, as set out in the 
notice of the AGM, were passed by a unanimous majority of 
shareholder votes at the AGM held on 6 July 2015. Altogether, 65.91% 
of voteable shares, being 1 072 903 835 shares, were represented at 
the AGM. 

None of the special resolutions adopted requires registration with the 
Companies and Intellectual Property Commission. 

  

Corporate News
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This month, photographers at Bakubung Platinum Mine 
have been at the site capturing some of the latest, most 
spectacular images, all showing the progress being made 
with the project. For those who have not had the 
opportunity of going underground or visiting the site 
recently, here is a selection of some of the best images 
this month. 

Project Update
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W e s i z w e s t o r i e s 
trending this month 
Wesizwe stories trending 
during this period under 
rev iew for Wesizwe 
included: the departure 
of Paul Smith as COO; 
departure of Will iam 
Eksteen from the board; 
d e v e l o p m e n t o f 
Bakubung Platinum Mine 
on t rack ; i ndus t r i a l 
d i spu te over bonus 
s y s t e m ; C h i n e s e 
interests in the mining 
s e c t o r i n S A ; I T M 
Conference on MPRDA 
compliance; Wesizwe 

long-term investment 
s t r a t e g y ; A G M 
a n n o u n c e m e n t . T h e 
p u b l i s h e d m e d i a 
coverage split was as 
follows: Out of the 44 
p u b l i s h e d i n t h e 
mainstream media and 
tracked by Clip Track 
Media from 20 June to 
20 July, stories were 
predominantly positive or 
neutral in tone. Of the 
stories tracked, 13 were 
from the business and 
finance media, 10 were 
f r o m t h e s p e c i a l i s t 
mining media, 5 were 
from the global media, 

15 were from South 
African media, and 2 
were from broadcast 
media. 243 mentions 
were tracked on social 
m e d i a p l a t f o r m s , 
predominantly through 
Facebook, with some 
m in ima l ac t i v i t y on 
Twitter. Regular monthly 
media database updates 
were undertaken during 
this period, incorporating 
the la test journal is t 
changes and updates.  
In addit ion, informal 
media briefings were 
u n d e r t a k e n w i t h 
specialist mining press. 

Wesizwe 
Digital 
Update 
Website 
visitors 
and trends

Media Round-Up news highlights from the month

During the period under 
review, the Wesizwe 

website recorded  4730 
unique visitors, 3231 of 

which were new visitors to 
the site.  14,862 pages 

were viewed on the site 
this month.  Visitors were 
predominantly interested 

in the Bakubung Platinum 
Mine project and its latest 

milestones, careers, 
executive management, 

media and investor news.       
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YOUR FEEDBACK 

In the spirit of our 
commitment to 
encouraging greater 
shareholder engagement, 
we welcome your 
comments or feedback 
relating to this investor 
newsletter.  Send your 
comments via our website - 
www.wesizwe.com 

NEWSLETTER STAFF 

Managing Editor 
Hamlet Morule 

Editor 
Melanie Hawken 

Administrative Support 
Lireko Ncube 

Subscription 
You can subscribe to this 
free newsletter and have it 
delivered direct to your 
email inbox each month by 
contacting us via our 
website - 
www.wesizwe.com 

Calendar 
Industry event highlights for 2015
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Market Information 
as at 30 July 2015 
JSE Share Code: WEZ

Shares in 
Issue

1 627 827 058

Closing Price R0.58

Market Cap R944 139 693

RMB Morgan Stanley Off Piste Conference, 30 
September to 2 October , Cape Town 
Annual industry event gathering together senior executives 
from South Africa’s mining companies, together with local 
and international investors for a series of presentations and 
discussions

RMB Morgan Stanley Off Piste Conference, 30 
September to 2 October , Cape Town 
Annual industry event gathering together senior executives 
from South Africa’s mining companies, together with local 
and international investors for a series of presentations and 
discussions

Joburg Indaba, 14 - 15 October , Johannesburg 
Major industry conference and exhibition attracting South 
African and global mining industry thought leaders, 
company CEOs, and government officials

SBGS Annual Mining Conference, 10 November, 
Johannesburg 
A leading industry conference including speakers from 
selected mining companies, NUM, Chamber of Mines, 
legal, political and commodity experts, and institutional 
investors
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