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Disclaimer

The information in this document (this “Document”) is for information purposes only. This 
Document will form part of a verbal briefing by members of Wesizwe Platinum Limited and cannot 
be relied on or used in isolation therefrom.  This Document does not constitute an offer of any kind 
or a solicitation of an offer and does not imply that information contained herein is correct as of any 
time subsequent to the date of issue. You are to rely on your own independent appraisal of and 
investigations into all matters and things contemplated by this Document.

Whilst every care has been taken in preparing this Document, no representation, warranty or 
undertaking (express or implied) is given as to the accuracy, completeness or reasonableness of 
the information or statements contained herein and no responsibility or liability whatsoever is 
accepted by Wesizwe Platinum Limited for any direct or consequential loss resulting from the use 
of this Document.

All opinions and estimates contained in this Document may be changed after publication at any 
time without notice.  

This document has been provided to you for your information only and may not be reproduced or 
redistributed to any other person.  By accepting this document, you agree to be bound by the 
foregoing limitations.
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The Location
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The Western Limb
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The Properties
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Ownership

Ledig

Frisch 3 ,4
Frisch11

Mimosa

Zandrivierspoort

New order prospecting right
Old order prospecting right

Bakubung Other HDSA Other shareholders

Wesizwe Platinum

Bakubung Minerals

33% 18% 48%

100%

51% see-through HDSA 
ownership  
+ broad-based component
= ability to confer 100% HDSA 
credits
= competitive advantage
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The Resource

SAMREC-compliant mineral resource estimates increased

Technical team strengthened and equipment secured

Relationship with Anglo Platinum is ongoing and Wesizwe is awaiting results of Anglo Platinum’s drilling.

* The other 50% is owned by Anglo Platinum

Farm Reef Type PGE(4) Moz Ownership PGE(4) 
Attributable

Inferred
Frischgewaagd Merensky 3.932 100% 1.966

UG2 3.561 100% 1.780
Ledig Merensky 1.337 100% 1.337

UG2 1.324 100% 1.324
Total Inferred 10.154 6.407
Indicated
Frischgewaagd Merensky 1.096 50% 0.548

UG2 0.242 50% 0.121
Total Indicated 1.338 0.669

Total Ounces 11.492 7.076
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The Neighbourhood
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The Ore Body: stable, thick and flat lying
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Structural Geology: no red flags
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Grades: impressive

PGE(4) grade (g/t) 5.29 8.55 7.28 4.8 4.07 4.93 5.82 4.41 5.1
Average Width (cm) 148 198 189 115 120 165 143.9 134.9 139.7
Average SG (t/m3) 3.16 2.91 3 3.17 3.88 3.59 3.11 3.77 3.4
Area ha 30.9 9.671 2.852 26.945 42.320 21.051 70.349 63.371 133.7
Tonnage mt 14.345 5.572 1.617 9.823 19.704 12.772 31.357 32.476 63.833
Pt Grade (g/t) 3.27 5.22 4.56 3.27 2.56 2.84 3.68 2.67 3.17
Pd Grade (g/t) 1.57 2.16 2.24 1.2 1.12 1.5 1.59 1.27 1.43
Rh Grade (g/t) 0.27 0.89 0.26 0.19 0.38 0.56 0.35 0.45 0.40
Au Grade (g/t) 0.18 0.28 0.21 0.14 0.01 0.03 0.19 0.02 0.10
Pt % of precious metals 61.79 61.06 62.53 68.11 62.88 57.67 63.7% 60.8% 62.2%
Pd % of precious metals 29.6 25.21 30.36 24.99 27.47 30.38 27.4% 28.6% 28.0%
Rh % of precious metals 5.17 10.42 3.6 3.9 9.36 11.4 5.6% 10.2% 7.9%
Au % of precious metals 3.44 3.3 3.43 3.00 0.29 0.55 3.3% 0.4% 1.8%

UG2 CombinedDetached 
Reef

Normal 
UG2 Reef

Regional 
Pothole 

UG2 Reef

Averages

MerenskyParameter Normal Reef
Single 

Chromitite 
Reef

Normal 
Footwall 

Reef
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Prill Splits: of the best in the industry

Wesizwe Platinum
Prill Split Merensky Reef 

3 July 2006
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Basket price: in the upper echelons

Comparitive Basket Prices for Platinum Projects in South Africa
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Project metrics

Depth 800 m average

Resources 68 m tons x 11,2 moz (6,9 attributable)

Grade 5,1 g/t average

LOM 25-35 years

Production 180 000 tpm

Shafts Twin vertical 8,5 m M&M + 6,5 m Vent

Mining Method Hybrid mechanised



17

Depth of operations: shallow relative to peers
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Wesizwe’s stand-alone 
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Bafokeng Rasimone Platinum Mine

Wesizwe’s base case is a  standalone operation.
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The potential exists 
for a larger 
operation 
incorporating 
contiguous WBJV 
properties

Platinum Group Metals/WB JV

Wesizwe

Anglo Platinum/BRPM JV
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Contiguous WBJV mining  
area currently undergoing BFS

Wesizwe’s Mining Block

Bafokeng Rasimone Platinum Mine

Western Bushveld Joint Venture:

Platinum Group Metals (PTM)    37%

Anglo Platinum (APL)                 37%

Africa Wide                                 26%

Existing mining 
operations at BRPM

Blue Sky 1: WBJV
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Styldrift BRPM Joint Venture:

Royal Bafokeng Resources       50%

Anglo Platinum (APL)                 50%

Merging with the Styldrift 
West mining block of the 
Styldrift BRPM JV would 
provide for obvious 
synergies for the company 
as both companies are on 
the same ore body and 
would have similarly sized 
vertical shafts operating at 
similar depths.

The Styldrift project is 
currently undergoing a 
BFS.. Completion September 
2006

Blue Sky 2: Royal Bafokeng Styldrift 
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A consolidation of all 
three mining areas 
would provide for 
considerable 
synergies
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Potential 
mining 

Footprint for 
Final 

Consolidation

The consolidation of 
both Wesizwe 
Properties with WBJV 
and the Styldrift West 
mining block would 
result in a world 
class platinum mine.

Bafokeng Rasimone Platinum Mine

Blue Sky 3: World Class Mine
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Growth strategy

Coherent M&A Strategy
•Regional consolidation (Bafokeng, WBJV)

•Lighter Bushveld juniors

•BE Liquidity

•The majors: Underweight on BE credits

Locally listed equity = currency for deals
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Wesizwe permit applicationsLonmin

Blue Sky 4: New Projects?

Ridge
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Project Schedule

Task Name

Pilanesburg Project

Exploration Drilling
Current Drilling to Inferred

Infill Drilling to Indicated:Phase 1
Infill Drilling to Indicated:Phase 2
Infill Drilling to Measured

Geophyisics
Aeromag Survey
3D Seismic Survey 
Down the hole Geophysics (Wireline & VS

Evaluation
Resource Modelling & Geostats
EMP & SEIA
Geotechnical Drilling (Foundations & Wate
Pre-feasibility Study
Bankable Feasibility Study
.

Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2006 2007
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Deployment of Capital to be Raised
4,347,646

2.0%

4,604,432
2.2%

7,133,833 18,915,137
3.3% 8.9%

466,000
0.2%

1,463,052
2,363,226 0.7%

1.1%
2,562,500

41,956,740 1.2% 204,674,079
19.7% 96.1%

3,173,750 9,736,250 213,010,420
42,420,000 1.5% 4.6% 100.0%

19.9% 8,336,341
4,000,000 3.9%

4,854,100 1.9%
2.3% NOTE - this is shown on a COST basis and not a CASH FLOW basis. VAT is EXCLUDED.

714,400 144,759,640
0.3% 68.0%

511,800
0.2%

18,000,000
45,010,000 8.5%

21.1% 29,800,000
11,800,000 14.0%

3,828,500 5.5%
1.8%

5,284,100
2.5%

180,000
0.1%

Advisory 
Fees

Abante Virtus

Loan 
Repayments

Exploration

Total 
expenditure

Contingency

Total 
required

Field 
overheads

Evaluation

Professional 
fees

Analyisis

Transport and 
Logisitcs

Human 
Resources

Capital raising 
fees

Bakubung + 
CSI

Overheads 
expensed

Ledig Minerale

Drilling

Geophyisics

Transaction 
Costs

JSE 
Expenses

Investor 
Relations

Travel

Directors

Human 
Resources

General 
Overheads

Environmental
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The investment imperative: the Value Curve

Time, exploration and development spend
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Inferred
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Measured
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Proven

Pre-inferred

Resources

Sources of Project Finance

2004
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Feasibility 
Study 2008

Pre-Feasibility 
Study

Junior Company Activity

Primary zone for 
acquisitions and 

partnerships

Majors’ Activity
D
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Investment in Exploration is about short term 
value creation
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Relative ratings

Source: Investec
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